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TKHYRDGR ' IWHARY DQG W | DML RWHDMAD LEKL DQ& RP P XQW 0 HQMOHHDAM SXWRUIW 1HO &0 +$ KDYH KDG D | IRQAIRZ \FHDW
R REVHIYH RXUFRP P XQWAVFDUCY DERXVWKRVH Z KR X THUIURP P HQBQ@HW

© H DUH YHU | RUMCDWM VR @H DQG Z RINIQ D UHI LRQ WDWFDUHY DERXWINH SHRS®I 1HD &0 +$ VHYHV LQGMGXDO Z W P HQEBOI@HW

FKIGIUHQ Z KR KDYH D VHURXYV HP RARCDOGMMUEDH D FKIG RUDGXOVZ [ DQ IOMBRXYDCDQG RUGHYHBSP HQBOEAMEION RUWRH
LAEMGXDY' Z KRVH FRQAWRQYFR RFFXUZ IML D VXEWRGHH XVH GMRGHU

$WLHD &0 +$ WH P HQBXCKHDGK R' RXUFIMY HOVDQG FRP P XQUWEN Z HVHYH LY RAUSURI $QDOWP Q) WIWAE IV\WWDW P LGRQ
SHRS®IIQWH 8 6 ZI@H SHIHGFH D P HQBCKHDOK FREEMRQIODA JIYHO\HDU-WDWY 10 DOXWV )RUS 6 FKIGIHODIHG

D ZIOH SHIHEFH D P HOBCKHDGN GMREHU 1HD &0 +$ SRYGHVFIMY\HYEHY  KRAWDG.  GD\VD\HDURDQRHZKR
IVH SHIHGFIQ) D P HOBCKHDOM FUMY

Q0D R ZH KRWMG RXUILWADQDOQ. FOBM) FBM . PWNFQU , 3VO 2 X
8 BM 6RPH R RXUJRDY |RUVLY HYHOAZ HIH \R WHGXEH WH WIPD R P HORO E«k aRrX.z
LEQHW DQG HGXFDWM WH FRP P XQW DERXVMMH VHYEHV 1HD &0 +$ SURVIGHY R 1 RO [EK DO&RP P XN
WENH \SHFDOY SREXDMRQY 7KH FRPPXQIW WSSRIVZDV WIIJHIQ) 7H0PV. |- e e v
WKRZ HG XS ZHDUQ) \KUW Z W DOAVAI P D V@I DQY DQG UHP IQGHY WDWL \ RX OCRYOWH BLGHAOH | HPH
KITHUGRP D P HQBA@HW ™\ RX DUH GRADBCH ™ \HOMIH P HOBXDGG EHKOYRIDO

1HD &0 +$ [VDOR QRADRH LQUASREQ) VR WHVH FKDBIQI HY ) RURHU  \ HDWY KHDEOM VHYIEHY ,Q\R GRIQ)

ZH KDYH SDWZHHG DQG FROADRMG ZIW PDQ J BDWRU DQ} DWRQY R \XKSSRW \HMEHVZ IQEH R HIHG Z WIQD
DQG AHQ WHQRXUFRP P XQUHV FXGMUHR JHQ@ICHW DG
7KH 6 XQHWBURVPWD QRGBSR VIRU DQYJ DWRQ Z DV HWIEDKHG WUHH \ HDW DI R R SF%@'GW%R?UK .
EUQ) \XELGH SUHYHQARQWR WH \ RXW Rl RXUFRP P XQWAV 7KIV.JURXS Z DVIRP HG RELQL 201 :

Z IQFRQMXH VR EH DQDGYRFDM

| RUWH SHYRQZ KIB! HGXFDWY \WH
FRP P XQW IQWH SURP RARQR!
P HQBXDQG EHKDYIRIDCKHDON

B IQEYMGOY RWLD® IRP $GHD ZKR ®WD JRRG IUHG R \KFICH
1HD &0 +$ KDVKDG WH KRQRUDQG SUMBU H R FRQADRWY Z W WLV RU D} DWRQ
VR GHDHUVKFIGH SUHYHQARQ VHYIEHY R WH \ RXW DQG KLIK VFKRRY Z H VHYH

7KIV\ HDUWH Z LOH SDQG IQR $ BRD & RXQN
/DWO D 1Q BFRIQURQ R 0 HQBO+HDAM $Z DUHIHW 0 RQN $GHD 3XETF

BFKRRY $36 KRWMG DQ IQRPDWH FRPPXQW SDQHO GMXWRQ DERXW E« x ¥3X 7
FRP P XQW UHAWRXUJFHV DQG P HQEIOKHDON. 1HD &0 +$ SDUWFISDWMG 1Q WLV HYHQV -
ZKIFK WV \ HDU KDV EHHQ H SDQEHG E\ $36 DVWH SOQ\R KRWAD PRQX R 7R SURYIGH FRP SUHKHQUYH VHYEHV
QI RWP DMRCDCHYHQQJ VI RUWH FRP P XQW DQG VXSSRW WDWHDE®! SHRS®!

5RIHY & W DQG $GHD ERM WG \KELGH SUYHQIRQ Z DOVD [HZ \ HDWDIR VR @H DQG Z RNLQEHSHIEHQ®
DQG LQWOVKKRWSHIRG Rt WP H\MH. KDYH DFTXIUHG DQIGFUHGE®! QR \SRQRY
\WDVERQAXH VR P DNH WHUZ DOWEL] J HUDQG EHAMUHDFK \ HDU
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1HD &0 +$ KDVZ ROHG Z IW 3DWEHYIQ3UHY BAR QR B DQ \ FDY FR QDPWY Z W WHP VR SUR YGH FR FP XQW WDIQQIVIR 0 HQEIO
+HDAM ) LWVSIG DQG <R M{ 0 HQBO+HDAN ) WAVSIG 7KH DOR SUR YAH WDIQQIV R QUXIFIGH SUHY MR QSR WY HP HQBOKHDK
SURP RWRQ DG WH P SDFWR WDXP D R GFKIGUHQ DG DEXW 7KH UR M5 IV KDSS\ VR BSR WWDWZ H KDY HVHHQ DQ LGFUDWH [1Q
FRP P XQW SUMVHOEMR §DQGWDIQQI VMR JKR YR XIR XFR QNN

7K\ HDUD \P D@J IRXS R IGHAFDWG SHR 81 [LCD® SBHY EBIG DQG 1R WHDWAD IFKLIDQR €H DI DIQZ DV.J UDQMG D 1 DMR QCS @DGFH
RQO HQEQ@HW 1$0, FKDSWUIR $GR Q $GHD 0 R @R MR\ DQG 3UHVIXH MBI FR XMV 1$0 , 1V WH DUR YO HAS IDWR RAW
P HQECKHDEM RU D] DMR QDQG WH DUH GHAFDWG VR EXLIQ) EHAWUTY MIR WH P LGR @R 1$P HIFDQVDI IHAMG E\ P HQEQM@HW

$V ZH PRH IRZDE 1Q VKSSRWY R XPIMR QZH ZIOFR @M R SDUEHUZ W R MAU KXP DQ VHYFH DIHFIHY KR R/GDZ
HQ RIFHP HQVHP S® \ B/ SUP DY KHDAM FDUH SUR YAHY DQG FR FP XQW R 1DQ] DAR @ILQ\XSSR WY D KHDGM\ DQG \DIH HQY IR © HQWV
| RUDQY KR FDOMY/UHI IR QKR FH ™
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7KV SDWY HDUVZ R &Q) WP HP HP EHWRI 1 RWHDMAD LKL DQ& RP P XQW 0 HQEOH HDAM $ XWRUAVIERDIG R+ IWHRVRY/ MMSSHG GRZ Q
IGRP WHUSRWDIWUD FRPEICHG  \HDWR VHYEH

3DWELD 30 FVDZ \NVHYHG RQWH 9RDUG RQEHKDD R $GHD & RXQNV EHIIQRQ) $SUD XQADD DK |RUD \RECR
\HDLV 6KH Z DV DSSRQMG R WH 5HFLSIHQABLI KW & RP P IWHH 1Q-XCH DQG FROMXHV VR \VMRQ WH FRP P MMH DVD FIMY HQ 6KH
KDVVHYHG RYHU  \HDWRQWH FRP P IWWH 6KH Z DV XQDQP RXV® HBPWMG 9 LIFH & KDIUR WH %D\ | URP R 2 YHUWH

\ HDLY 3DWEFID Z DVDSSROQMG \R \WH 1 RP LCDWRQY/& RP P IWiH P XG®! WP HVDQG VHYHG D FRPEIGHG  \ HDWRQWH FRP P WWvH
7HUY / DURQ UHSUAHQA 3UWHVTXH MBI & RXQN RQWH 1HD &0 +$ 9RDG R ' IBHARY

E« é nEO3 NRCHG WH 9%8DUG RQ$ SUD DG HYHGIRU  \ HDW XQAOL RYHP EHU +H
Z DVDSSRQMG VR WH 1 RP IGDWRQY/ & RP P WWH P XGS®! WP HV DQG VHYHG D FRP EICHG
$ 3HIRQ & HAMHG | RFEXV\KD@ \HDV RQ WH FRPPMWMH 7HW ZDV DSSRQMG DV DQ 1HD&0+$ 9%RDG

EH DViKH KHDUWR DODRWHWAY UHSUAVHQEMYH RQWH 10 5( %RDWG IRU  \HDWY +H Z DV DOR DSSRQMG R MMRQ WH
+RCGHVIV UIVSHRADQG WKWADUA 105( 68' $GMRY %RDGIQ  DQG VHIYHG XQMKY UM DWRQIQ

DO SISEREEES 7KH SRVMYH P SDPWIKHVH Vi R IQEMGXDE KDYH KDG RQ RXUGFDOFRP P XQUHY DQG WH
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d 1QJ R EUQ IRU P HQROKHDAM VHYEHY DQG WHEXFH MM P D Z WIQ RXU FRP P XQWAV G \WH
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