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' HDU& WY HQVR 1 RUHDVAD IEKLI DQ

© H DUH SBDVHG \R \KDW RXU$ QQDCEHSRW RU) MADOHDU )< ZMWHUMGHOVR $GRD $GHD
0 RQF RGP DQG 3UHVITXH MBI FRXQAAV 1 RUHDWAD IEKLI DQ& RP P XQW 0 HQEIOHDAK $XWRIW 1HD &0 +$

I\ P DQEDWG E\ WH 0 IEKLI DQ 0 HQEIO+ HDBK & RGH VR SURYIGH VHYIEHV VR WH \SHFIDGY SRSXOMRQ/R DGXWV
Z W D VHURXV P HQEO@HW 60, FKIGUHQ Z W D VHIRXY HP RAIRQDOGMMEDGFH 6('  IQEMGXD® Z W DQ
IOMBPMDOGHYHBSP HQEBOGMEIDW |, ' ' DQG IQAMGXDY Z IW \KEWDGFH X\VH GMREHY 68" ,QWH IDFH
R PXUS6 FKDBOQJHY LFOEQ) Wi I1Q) \VKRYI HY DQG DQ HYHUIGFBDMQ) GHP DQG | RURXUVHIYEHY WA |
KDYH WP DIGHG P IWRQ | REXVHG

7KLY DQQXDOUHSRWZ LOKLI KO KWWH QP HURXY DFKIHYHP HQV R WLV RUDQ] DARQ WH Wi DQG SURMGHU
GHE RN DQG P RWIP SRVBQ® WH SHRSG! Z H DUH SUMBU HG VR VHYH  7KH WRUHY DQG SURTUDP V KLY KO KWG
1O WY BHSRWAKRZ WH GHAFDWRQ R WH EHKDYIRUDOKHDOM. SUR HWIRQD® DWLHD &0 +$ DQG WDWR WH
FRP P XQW SDWZHY/ Z H Z RINFRIDERIDWHO Z IW R SURVIGH FDUH VR WH [QEMGXD® DQG | DP LOHVZ H VHYH  7KH
QHHG | RUH | HAWYH DQG FDUQ) . EHKDYRIDCKHDEM VHYEHY KDV GHYHUEHHQ J BDWIUI RUL RUHDVAD LEKLI DQ

Q)< 1H) &0 +$ IQMYHHG IQ RYHU FUMAV DQG FRP SGWIG DWHWP HQWV | RUICBDWHQASM FKIDWEE
KRSIMWQ DWRQ 2 XU SM FKIDAMN DQG P IG GIYHOSBRMGHY \DZ IQEMGXDY' | RU SM FKIDWE HYDGDWRQY
DQG RUP HAFDWRQ UAYLHZ VVWURXI KRXWIMH \ HDU
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2 XUFDVH P DQDUHY QXUHV HP SB\ P HQMSHFIDDIV FRP P XQW OAQ) WWSSRWWWEE I DQG SHHUBFRYHY Wil |
DUH DO REXVHG RQ \XSSRMY  LQAYIGD® 1Q WHUBHFRYHY DQG WHUDEIOV \R ©H 1Q RAUFRP P XQWAV : H
SURMGHG WHVH \HYEHV \R RYHU IQEMGXDY Z KR OH IQ WH FRXQMVR $GRD $GHD 0 RO RHEA
DQG 3UNTXH \GI

7KV \HDU ZH @FHQHG DQG RSHHG D QHZ 11YH EHG $GXOV) RWMU &DUH KRPH |RU LQAYGDY ZIW |, '
FROADXHG R SURVIGH KLI K TXDOW WDLQQI VVR RXUMBI | DQG WH FRP P XQW SDUFLSDMG 1Q SDGHOGVFXWRQY
DQG KIFIGH SUHVHQARQ HYHQN SURYIGHG | UHH (DB RGH NW VR UHGXFH WH QP EHUR GHDWY GXH \R RSIRG
RYHUERVH DQG FRQAXHG VR EH WH VDI HW GHAWRUWH FRP P XQUWHVZ H VHYH WURXI K RXU FUMY/ SUR] UDP

2 XUY%RDG R * IWHAVRY DQG Wl SO\ D FUFDOURG! 1Q EUQIIQ) WHVH VHIYEHV VR WH @HV R WH I[QEMGDOY
Z W GADELONA DQG P HQBO@HW WDWZ H VHYH 7KLY Z RUN I XOLEY RXUO IWIRQ WDWHP SRZ HY SHRS®! VR OH
DQG Z RUN IQGHSHQGHQ® DQG RXU 9IMRQ VR EH WH IQCRYDWH GDGHUIQ HIHAWH \HQMYH P HQBIODQG
EHKDYRIDCKHDEN \HYEHY

MYV IQWH YHY RWIQVR D FRP P XQW P HQRGKHDOY VHMEHY SURIUDP VR DGYRFDW | RURWHY : H DGYRFDWM

IRUWH WKW DQG LQGHSHQGHEFH R GHYHBSP HQB® DQG IQMBPXYD® GVDEBIG SHRSG! ZH 1LJ KWDJI DIQIWV
I PD DQG GVFUP LODWRQ [ RUWRVH Z KR WX THUIRP P HQEIOI@HW DQG Z H \KSSRWDQG Z HBRP H \R RXU

$IHR IQEMGXDOWDSSHG 1QWHUDGEFWH EHKDYIRY

,Q D \VSHHK 0 DUD 6KWYHU WHFRIQ] HG FDUHI LYHY DV WH "XQXQ KHRAV 1Q RUVRFIHW EHFDXMH R WHU

IOYDODEG! FROUEXWRQY VHOBMQHW DQG GHGFDWRQ VR FDUQ) |RURWHY RIWQ Z IWRXWUHFRI QURQ RU
DSSUHFLDWRQ ™KLY TXRM HP ERGIHV WH W | KHUH DWLHD &0 +$ DQG WH Z RINWH. GR 1Q RXUI RXUFRXQMAV
HDFK DQG HYHY GD\

MY RAUSUMEBIH W OH DQG Z RINIQ 1 RWHDWAO IEKLIDQ 7KH %D R ' LWHAVRY DQG Wl 1T BRN IRZ DU R
VHMQ) WH FWHQVR $ERMD $CHD 0 RQF R  DQG 3WHVIXH MBI FRXQMVIQWH FRP 1IQJ \ HDU

BLQFHUHD
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7R SURMGH FRP SUHKHQUYH \HYEHV
DQG WWKSSRW WDVWHDE®! SHRSGI R

OH DG Z RINIQGHSHIGHQD

(UF/DZVRQ 1HD 6RN
9RDUG & KDIU
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1 RUNHDWAD (EKL] DQ&.RP P XQW
N N 0 HQIOH HDBK $ XWRU Z LQEH WH
" E«x a nEO3 IQERYDWH GDGHUQH | HARH

VHQMYH P HQBADQG EHKDYRIDCKHDON,
$ 3HYIRQ &HQMUHG | RFXV\KDTEH DWKH KHDW\R| DODPRAVAY \HYEHYV Q\RGRQ) \HYEHVZ IOEH

+RQHVIV UASHPDQG WKADUH YDBHV\WWDVWKDQEH SUDPWEHG E\ RIHUG Z MOD FXIMB R J HO@ICHW
DO DQG GV GHG VR HKDGFH HDFK

- HZ LOEH \KSSRWH DQG HIFRXUDU Q) VR EUQ) RXWNH EHVAKD SHUIROVSRMQIDOR BFRYHU : HZ O
RQH DQRWHU FRQADXH VR EH DQDGYRFDM | RUWH
5HFRJQUWRQR! SURJ UAWDQG P RYHP HOWRZ DUG D FROMARAD SHURQZ KIB! HOEDWL \WH

P SURQ) HOMLRGP HQAW/D UASRQUELDW | RUDD FRP P XQW IQWH SURP RARQR! P HQEIO
© H SUH HUGHFIMRQ B\ FRQHQXVDVD GHFMRQ P DNQJ PRGHO DOG ERKDYRUIDCKLDON

DQG Z OKRGRUDTFRQHQXY GHFMRQY
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7KH 1H0 &0 +$ %RD\G R ' IWHARY \DZ VIR QHZ %D PHP EHY DSSROMG G ) < ' DQD /DEDU

UHSUAVHQAD) 3UHVITXH MBI & RXQN NALGHG WH YRDUE 1Q-DQMY  DQG . DD 9DXHU HD RQBY UHSUVHQAD) $GHD
&RXQN NACHG 1Q$ SUDYRMK' DD DQG . DUD EUQ) D Z HDAK R NGRZ BIGI H DQG YDUHG H| SHIHGFH VR WH 96DUG

3UHVIXH
MBI & RXQN $CHD & RXQNV
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Q 1HD &0 +$ SDWZHHG Z W WH 2 YHERH 3UHYHOARQ ( QIDIHP HQVLHERWN 2 3(1 R SURMGH D
FRP SDWRQDW DSSURDFK VR SXECF KHDAM DQG LQAMGXDOZ HOEHQ) B\ SIRMGQ) |UHH DFFHW \R QD& RH
1DB{RH 1DWFDQ VD QHDMQ P HAFDWRQ WDMDSIGD UHYHYAY RSIRG RYHERH 2 3(1 IV FRP P MG \R
SDWEHIY Z W R DQ] DWRQYDURXQG 0 IEKLIDQ @H 1H) &0 +$ VR NHHS RXUFRP P XQWAV\DIH 2 3( 1 IRPHG
1Q 1O DQ HIRWWR FKDQIH WH WDMRRY R WH RSIRG HSIGHPIE WEHIDQ B\ GMXSWY WH F\F®I R
GHSHQEHQR Z KHUH MEHT LQVP RWFRP PRQD  Z W D SUAVFUSWRQVR P DQDJ H DFXW SDIQ DI VMUK HY

23(1 IV ZRINQ W WHGFH RSIRG HOWG G-DMY B\ HSDQAQ) DFFHW R (DB{RH DPRQ KUK UWN
SRSXOMRQY 2 XUFRMERIWRQ Z W 2 3(1 IV VR GMAEXM QDB RH DAG JHMWOR WH KDQGY R SDWHQN
IDPLO PHPEHY FDUHILYH DQG FRP P XQWAV Z KR DB ZRINQ) R WHGXFH RSIRG RHERHY 1DB{ RH IV D
DVDOSUD WDWMP SRUDUD UAYHYHY WH GDQIHIRXY HIHFW R DQ RSIRIG RYHERVH UHDWIG R GV \KFK DV
| HQBQ O KHIRQ RUSUHFUSWRQ RSIRIGY 7KH )" $ DSSWRYHG IMMR EH \RG RYHUWH FRXQMUDQG DQ RGH FDQ

FDUW @& RCH

1HD &0 +$ KDV SOFHG D& RH GMMEXWRQ ER HVRXWIGH HDFK R RXURI I IEHV $GHD DWRKQRQEW $GHD
DW GMAKHUGW +1@ DQ DQG SRIHY & W | RUDFFHW\R | HH QOB RH DVDOSWD $ ER R DB RH WY
IRU DQG Z H DUH DE®! VR SURVGH VR DQ RGH QR TXHVARQY DVNHG 1 RUIUHH  7KH GMAEEXWRQ ER] HV DUH
FROMD® UAXSSOHG DQG FDQ EH DFFHWHG Z MWRAWHHAQ) R \MJQ IRUWH P HIFDWRQ RUJIYH DQ
SHIRDAQ RP DWRQ

$ SHIRQ FDQQRWJIHWKUK WP RU EHFRPH DGAPWG W

@& RH 0 RUHWDQ @®& RCH NW KDYH EHHQ GMAIEXWMG
1Q0 IFKLIDQ Z W RYHU UHSRUWMG RYHERH UHYHIDY

7KH 1HZ <R 71P HV UHSRUMG WHUH Z HIH DQ HAP DWMG
RYHERH G-DWV1Q KVZDVD GRS IR ZIW
DERXW |HZ HUGHDWY : H DUH KRSH XONDWMLY SIRGXPWZ H
SURMGH IRUIWH KDV \DYHG D FKIG SDUHQA SDUEHU 1UHQG RU
VEQY [RP WH SDIQDQG WM THIQY R BMQ) WHUBYHG RH R DQ
RYHERH ' HSW WHH [P SIRHP HQNV RHERH WP DIQV \WH
®GDAQ) FDX\H R G-DW | RU$SP HUIEDQ/ DIHG XQEHYFRUQY
WH GHHG IRURQRQ) HIRW\R P DIQBIQSUR] W













